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Expertise Wang’s areas of expertise are in international finance, financial markets, and 

econometrics for finance. Wang’s academic publications have appeared in 

several journals including Physica A - Statistical Mechanics and Its 

Applications, Economic Modelling, Applied Economics, Applied Economics 

Letters, Asian Economic Journal, Amfiteatru Economic, Annals of Economics 

and Finance, Quality & Quantity, Journal of Chinese Economics and Business 

Studies, Journal of Economic Computation and Economic Cybernetics studies 

and Research, Transformations in Business & Economics, Engineering 

Economics, Argumenta Oeconomic, Expert Systems With Applications, 

International Journal of Business and Economics, Quantitative Finance, and 

Resources Policy. 

Editorial 

Board 

International Journal of Financial Studies、Eastern European Business and 

Economics Journal 

Publications Kuan-Min Wang* and Yuan-Ming Lee (2021), Is gold a safe haven for exchange 

rate risks? An empirical study of major currency countries, Journal of 

Multinational Financial Management, forthcoming. (SSCI). MOST 

107-2637-H-240-001- 

Kuan-Min Wang* and Thanh-Binh Nguyen Thi (2021), Quantile Panel-type 

Analysis for Income Inequality and Healthcare Expenditure, Economic 

Research-Ekonomska Istraživanja, forthcoming. (SSCI). MOST 

105-2410-H-240-001 

Kuan-Min Wang*, Thanh-Binh Nguyen Thi, and Yuan-Ming Lee (2021), Is Gold 

a Safe Haven for the Dynamic Risk of Foreign Exchange? Future Business 

Journal, forthcoming. (ESCI). 

Kuan-Min Wang (2021), The contagion effect of COVID-19 on stock markets, 

Journal of Statistics and Management Systems, forthcoming. (ESCI) 

Kuan-Min Wang (2021), Can gold be a safe haven during the COVID-19 

pandemic? A quantile causality analysis, Journal of Statistics and Management 

Systems, forthcoming. (ESCI) 

Kuan-Min Wang*, Yuan-Ming Lee (2018). The impacts of life insurance 

asymmetrically on health    expenditure and economic growth: dynamic panel 

threshold approach. Economic Research-Ekonomska Istraživanja . (Accepted). 

(SSCI). NSC 102-2410-H-240-001.  

Kuan-Min Wang*, Yuan-Ming Lee, Chia-Liang Lin, Yu-Chun Tsai (2018, Jan). 

The effects of health shocks on life insurance consumption, economic growth, 

and health expenditure: A dynamic time and space analysis. Sustainable Cities 

and Society, 37, 34-56. (SCIE). MOST 104-2410-H-240-001.  

Yuan-Ming Lee, Kuan-Min Wang* (2017, Dec). How do Economic Growth 

Asymmetry and Inflation Expectations Affect Fisher Hypothesis and Fama`s 



Proxy Hypothesis?. Quantitative Finance and Economics, 1(4), 428-453. 

(Google Scholar).  

Hung-Cheng Lai, Kuan-Min Wang (2016, Dec). Does Survivorship Bias of 

Mutual Funds Differ Between Liquidations and Mergers?. Eastern European 

Business and Economics Journal, 2(4): 299 - 314. (Econlit). (Scopus). MOST 

103-2410-H-240-001. 

Kuan-Min Wang*, Yuan-Ming Lee (2016, Mar). Hedging Exchange Rate Risk in 

the Gold Market: A Panel Data Analysis. Journal of Multinational Financial 

Management (NSC B+). (Finance Literature Index, SCImago Journal Rank 

(SJR): 0.278). MOST 104-2410-H-240-001. 

Yuan-Ming Lee & Kuan-Min Wang* (2016) Dynamic Heterogeneous Panel 

Analysis of the Correlation between Stock Prices and Exchange Rates, 

Economic Research, Forthcoming. (SSCI) 

Hung-Cheng Lai & Kuan-Min Wang* (2015) Trading Behavior of Institutional 

Investors and Stock Index Futures Returns in Taiwan, Journal of Behavioral 

Finance.  Forthcoming. (NSC B+).(SSCI) 

Yuan-Ming Lee, Kuan-Min Wang* (2015, Oct). Dynamic heterogeneous panel 

analysis of the correlation between stock prices and exchange rates. Economic 

Research-Ekonomska Istraživanja, 28(1), 749-772. (SSCI, 177/180, economics). 

NSC 102-2410-H-240-001. 

Hung-Cheng Lai and Kuan-Min Wang* (2014) Relationship between the 

Trading Behavior of Three Institutional Investors and Taiwan Stock Index 

Futures Returns, Economic Modelling, 156-165. (SSCI) 

Kuan-Min Wang (2013). CAN GOLD EFFECTIVELY HEDGE RISKS OF 

EXCHANGE RATE?. Journal of Business Economics and Management, 14(5), 

833–851. (SSCI, 33/116 Business category and 55/332 in Economics category). 

2012 Impact Factor - 1.881 (33/116 Business category and 55/332 in Economics 

category). 

Kuan-Min Wang (2013). interest rate pass-through and illiquidity shocks in the 

US. Journal of Economic Policy Reform, 16(2), 198-217.. (SSCI). 

Kuan-Min Wang (2013). Did Vietnam stock market avoid the “contagion risk” 

from China and the U.S.? The contagion effect test with dynamic correlation 

coefficients. Quality and Quantity, 47, 2143-2161. (SSCI). NSC 

99-2014-H-240-001. 

Kuan-Min Wang (2013). The relationship between carbon dioxide emissions and 

economic growth: Quantile panel-type analysis. Quality and Quantity, 47:1337–

1366. (SSCI). 

Kuan-Min Wang*, Yuan-Ming Lee, Thanh-Binh Nguyen Thi (2013). DOES 

GOLD ACT AS INFLATION HEDGE IN THE USA AND 

JAPAN?. TRANSFORMATIONS IN BUSINESS & ECONOMICS, 12(2), 20-43. 



(SSCI). 

Kuan-Min Wang, Thanh-Binh Nguyen Thi (2013). Did China avoid the ‘Asian 

flu’? The contagion effect test with dynamic correlation 

coefficients. Quantitative Finance, 13(3), 471–481. (SSCI). Ranking: 46/86 

(Business, Finance), 168/320 (Economics) and 28/45 (Social Sciences, 

Mathematical Methods) 管理一學門財務領域國際期刊分級 A-. 

Yuan-Ming Lee and Kuan-Min Wang* (2012) Searching for a better proxy for 

business cycles: with supports using U.S. data, Applied Economics, 44, 

1433-1442. (SSCI) 

Kuan-Min Wang* (2011) Health care expenditure and economic growth: 

Quantile panel-type analysis, Economic Modelling, 28(4), 1536-1549. (SSCI) 

Kuan-Min Wang*, Yuan-Ming Lee and Thanh-Binh Nguyen Thi (2011) Time 

and Place Where Gold Acts as an Inflation Hedge: An Application of Long-run 

and Short-run Threshold Model, Economic Modelling. 28(3), 806-819. (SSCI) 

Kuan-Min Wang* and Yuan-Ming Lee (2011) The yen for gold, Resources 

Policy, 36(1), 39-48. (SSCI) 

Kuan-Min Wang* (2011) Does the permanent income hypothesis exist in 10 

asian countries? E+M Economics and Management, 4, 92-101. (SSCI) 

Yuan-Ming Lee and Kuan-Min Wang* (2011) The effectiveness of the sunshine 

effect in Taiwan's stock market before and after the 1997 financial crisis, 

Economic Modelling, 28(1), 710-727. (SSCI) 

Yi-Hao LAI, Kuan-Min Wang* and Tzu-Wei CHEN (2011) THE 

ASYMMETRIC   DEPENDENCE STRUCTURE BETWEEN OIL AND STOCK 

PRICES, Journal of Economic Computation and Economic Cybernetics studies 

and Research, 45(2), 201-222. (SSCI, SCI Expanded) 

Chia-Liang, Lin and Kuan-Min Wang* (2011) Predict Taiwan OTC 

Corporation Bankruptcy Risk, Journal of Chinese Economics and Business 

Studies, 9(3), 301-316. (Econlit) 

Chih-Chuan Yeh, Kuan-Min Wang* and Yu-Bo Suen (2011) A Quantile 

Framework for Analyzing the Links between Inflation Uncertainty and Inflation 

Dynamics across Countries, Applied Economics, 43(20), 2593-2602. (SSCI) 

Kuan-Min Wang* (2010) Monetary Policy Impulses and Retail Interest Rate 

Pass-Through in Asian Banking Markets, Asian Economic Journal, 24(3), 253–

287. NSC96-2416-H-240-007- partial subsidy. (SSCI) 

Kuan-Min Wang*(2010) Are Real Estate Inflation Hedges Affected by Risk 

Asymmetry in Taiwan Metropolitan Areas? Transformations in Business & 

Economics, 9 (2), 160-170. (SSCI) 

Kuan-Min Wang* (2010) “Expected and Unexpected Impulses of Monetary 

Policy on the Interest Pass-Through Mechanism in Asian Countries” Annals of 

Economics and Finance, 11-1, 95–137. NSC96-2416-H-240-007-(SSCI) 
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Kuan-Min Wang* and Yuan-Ming Lee (2010) Could gold serve as an exchange 

rate hedge in Japan? Engineering Economics, 21(2), 160-170. (SSCI) 

Kuan-Min Wang* and Yuan-Ming Lee, (2010) Re-testing liquidity constraints in 

ten Asian developing countries, Argumenta Oeconomic, 2(25), 25-50. (SSCI) 

Kuan-Min Wang* (2010) Quantile Panel-Type Analysis for Liquidity 

Constraints in Developing Asian Countries, Economic Computation and 

Economic Cybernetics studies and Research, 3, 159-176. (SSCI, SCI Expanded) 

Kuan-Min Wang* and Thanh-Binh Nguyen Thi (2010) Asymmetric pass-through 

and risk of interest rate: an empirical exploration of Taiwan and Hong Kong, 

Applied Economics, 42(5), 659 – 670. (SSCI) 

Yuan-Ming Lee and Kuan-Min Wang* (2010) The Asymmetric Impulse of the 

Sunshine   Effect on Stock Returns and Volatilities, Amfiteatru Economic, 

12(28), 606-633. (SSCI) 

Chin-Piao Yeh, Kuan-Min Wang* and Kuang-Cheng Chai (2010) Measuring the 

Efficiency of   Securities Companies by Corporate Governance in a Financial 

Holding and Non- Financial Holding System, Expert Systems With Applications, 

37, 4671-4679.(SCI) 

Thanh-Binh Nguyen Thi and Kuan-Min Wang* (2010) “Causality between 

housing returns, inflation and economic growth with endogenous breaks, 

Journal of Chinese Economics and Business Studies, 8(1), 93–113. (Econlit) 

Yuan-Ming Lee, and Kuan-Min Wang* (2010) Finance, investment, and growth: 

nonlinear time series evidence from 10 Asian economies, Applied Economics 

Letters, 17, 495-501. (SSCI) 

Kuan-Min Wang* and Yuan-Ming Lee (2009) A measure of marketing price 

transmission   in the rice market of Taiwan. Proceedings of Rijeka Faculty of 

Economics, Journal of Economics and Business, Vol. 27 • sv. 2 • 311-326. 

(SSCI) 

Kuan-Min Wang*, Yuan-Ming Lee and Thanh-Binh Nguyen Thi (2009) 

Business-cycle asymmetry and causality between foreign direct investment and 

fixed capital formation,  Amfiteatru Economic. Special Number 3, 698-721. 

(SSCI) 

Kuan-Min Wang* and Yuan-Ming Lee (2009) Market Volatility and Retail 

Interest Rate     Pass-Through, Economic Modelling, 26, 1270-1282. (SSCI) 

Yuan-Ming Lee, Bwo-Nung, Huang and Kuan-Min Wang* (2009) Is the 

Relationship    Between Stock Returns and Economic Growth Disappearing? A 

Cross-Sectional Analysis, 交大管理學報, 29(2), 163-199. (TSSCI) 

Yuan-Ming Lee, Kuan-Min Wang* and Thanh-Binh Nguyen Thi (2008) 

“Modified CDR: A Common-Use Proxy for Business Cycle to the Asymmetric 

Causality between the Stock Returns and Economic Growth”, International 

Journal of Business and Economics, 7(2). 101-124.(Econlit). 



Wen-Shwo Fang*, Kuan-Min Wang, and Thanh-Binh Nguyen Thi (2008) “Is 

Real Estate Really an Inflation Hedge? Evidence from Taiwan”, Asian 

Economic Journal, 21(4), 343-368. (SSCI). 

Kuan-Min Wang*,Yuan-Ming Lee, and T.T.Binh, Nguyen, (2008), “Asymmetric 

Inflation Hedge of Housing Return: A Non-linear Vector Error Correction 

Approach”, International Real Estate Review, 11(1),  65-82.  Asian Real Estate 

Society (AsRES). 

Kuan-Min Wang* and Thanh-Binh Nguyen Thi, (2007) Testing for contagion 

under asymmetric dynamics: Evidence from the stock markets between US and 

Taiwan, Physica A – Statistical Mechanics And Its Applications, 376, 

pp.422-432. (SCI) 

 


